
RESOLUTIONNO.

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF
$960,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 20154

WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Evansville, Rock County, Wisconsin (the "City")
to raise fi¡nds for public purposes, including paying the cost of street improvements, water
system improvements, sewer system improvements, storm water system improvements, park
improvements, and municipal building repairs (the "Project");

WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, cities are authorized by the provisions of Se ction 67 .12(12), Wisconsin
Statutes, to borrow money and issue general obligation promissory notes (the "Notes") for such
public purposes;

WHEREAS, pursuant to a resolution adopted April 14,2015, ¡Jlte Common Council
directed Ehlers & Associates, Inc. ("Ehlers") to take the steps necessary to sell the Notes;

WHEREAS, Ehlers, in consultation with the offrcials of the City, prepared a Notice of
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference)
setting forth the details ofand the bid requirements for the Notes and indicating that the Notes
would be offered for public sale on May 12,2015:

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential
bidders offering the Notes for public sale on May 12,2015;

WHEREAS, the Cþ has duly received bids for the Notes as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation"); and

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation frrlly complies with the bid
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the
City. Ehlers has recommended that the City accept the Proposal. A copy of said Proposal
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated
herein by this reference.
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NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Sebtion 14. Rati4cation of the Notice of Sale 4nd Offering Matgrials. The Common
Council of the Cþ hereby ratifies and approves the details of the Notes set forth in Exhibit A
'attached hereto as and for the details of the Notes. The Notice of Sale and any other offering
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects. All
actions taken by officers of the City and Ehlers in connection with the preparation and
distribution of the Notice ofSale, and any other offering materials are hereby ratified and
approved in all respects.

Section 18. Authorization and Award of the Notes. For the purpose of paying the cost
of the Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the
principal sum of NINE HUNDRED SIXTY THOUSAND DOLLARS ($960,000) from the
Purchaser in accordance with the terms and conditions ofthe Proposal. The Proposal ofthe
Purchaser offering to purchase the Notes for the sum set forth on the Proposal, plus accrued
interest to the date of delivery, resulting in a true interest cost as set forth on the Proposal is
hereby accepted. The Mayor and City Clerk or other appropriate officers ofthe City are
authorized and directed to execute an acceptance ofthe Proposal on behalf ofthe City. The good
faith deposit of the Purchaser shall be reøined by the City Treasurer until the closing of the note
issue, and any good faith deposits submitted by unsuccessful bidders shall be promptly retumed.
'The Notes shall bear interest at the rates set forth on the Proposal.

Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 20154"; shall be issued in the aggregate principal amount of$960,000;
shall be dated May 28,2015; shall be in the denomination of $5,000 or any integral multiple
thereof; shall be numbered R-l and upward; and shall bear interest at the rates per annum and
mature on April 1 of each year, in the years and principal amounts as set forth on the Pricing
Summary attached hereto as Exhibit D-l and incorporated herein by this reference. Interest shall
'be payable semi-annually on April I and October I of each year commencing on October l,
2015. lnterest shall be computed upon the basis ofa 360-day year oftwelve 30-day months and
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. The
schedule ofprincipal and interest payments due on the Notes is set forth on the Debt Service
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the
"Schedule").

Section 3. Redemption Provisions. The Notes maturing on April l, 2023 and thereafter
'shall be subject to redemption prior to maturity, at the option of the Cþ, on April 1,2022 or on
any date thereafter. Said Notes shall be redeemable as a whole or in part, and if in part, from
maturities selected by the Cþ and within each maturity, by lot, at the principal amount thereof,
plus accrued interest to the date of redemption. If the Proposal specifies that any of the Notes are
subject to mandatory redemption, the terms of such mandatory redemption are set forth on an
attachment hereto as Exhibit MRP and incorporated herein by this reference. Upon the optional
redemption ofany of the Notes subject to mandatory redemption, the principal amount ofsuch
Notes so redeemed shall be credited against the mandatory redemption payments established in
Exhibit MRP for such Notes in such manner as the City shall direct.
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Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be

"*"".rt"d 
aod d"livered in substantially the form attached hereto as Exhibit E and incorporated

herein by this reference.

Section 5. Tax Provisions.

(A) Direct A¡nual Ireoealable Tax Levy. For the purpose ofpaying the

principal of and htterest on the Notes as the same becomes due, the full faith, credit and

i"ro*""r ofthe City are hereby irrevocably pledged, and there is hereby levied upon all ofthe

taxable property ot-ttre City a direct annual irepealable tax in the years 2015 through 2024 for

the payments due in the years 2015 through 2025 nthe amounts set forth on the Schedr-rle- The

amor¡nt of tax levied in the year 2015 shall be the total amount of debt service due on the Notes

in the years 2015 and 20l6iprovided that the amount of such tax carried onto the tax rolls shall

be abaied by any amounts appropriated pursuant to subsection (D) below which are applied to

payment ofprincipal ofor interest on the Notes in the year 2015.

(B) Tax Collection. So long as any part of the principal of or interest on the

Notes remains unpaid, the City shall be and continue without power to repeal such levy- 
or

obstruct the colleôtion of said'tax until all such payments have been made or provided for' After

the issuance of the Notes, said tax shali be, from year to year, carried onto the tax roll of the City

and collected in addition to all other taxes and in the same manner ard at the same time as other

taxes of the City for said years are coilected, except that the amount oftax carried onto the tax

roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund

Account created beiow.

(C) Additional Funds. If at any time there shall be on hand insufficient funds

from the aforesãd tax levy to meet principal a¡d/or interest payments on said Notes when due,

the requisite amounts shail be paid from other funds of the Cþ then available, which sums shall

be replaced upon the collection ofthe taxes herein levied.

(D) Appropriation' The City hereby appropriates from taxes levied in

anticipation of the issuance of the Notes, proceeds of the Notes or other funds of the city on

hand a sum sufficient to be irrevocably deposited in the segregated Dobt Service Fund Account

created below and used to pay the interest on the Notes coming due on October 1, 2015 as set

forth on the Schedule.

Section 6. Segreeated Debt Service Fund Account.

(A)CreationandDeposits.Therebeandthereherebyisestablishedinthe
treasury of the Cityjf one has not already been created, a debt service fund, separate and distinct

from errery other dmd, which shall be maintained in accordance with generally accepted 
_

accounting principles. Debt service or sinking funds established for obligations previously

issued by the City may be considered as separate and distinct accounts within the debt service

fund.
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Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $960,000 General Obligation Promissory
Notes, Series 20154, dated May 28,2015" (the "Debt Service Fund Account") and such account
shall be maintained until the indebtedness evidenced by the Notes is firlly paid or otherwise
extinguished. The City Treasurer shall deposit in the Debt Service Fund Account (i) all accrued
interest received by the City at the time of delivery of and payment for the Notes; (ii) any
premium which may be received by the City above the par value of the Notes and accrued
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated
for the specific purpose of meeting principal of and interest on the Notes when due; (iv) such
ot¡er sums as may be necessary at any time to pay principal of and interest on the Notes when
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such firther
deposits as may be required by Section 67.11, Wisconsin Statutes.

(B) Use and Investnent. No money shall be withdrawn frorn the Debt Service
Fund Account and appropriated for any purpose other than the pa¡'rnent of principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Notes prior to the scheduled receipt oftaxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by lavr; and (ii) any funds over
a¡d above the amount of such principal and interest payments on the Notes may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal invesknents under the pertinent provisions of the Wisconsin Statutes ("Permitted
Investnents"), which inveshnents shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
ofthe Intemal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury
Regulations (the "Regulations").

(C) Remainine Monies. When all of the Notes have been paid in firll and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 7. Proceeds ofthe Notes: Segresated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time ofthe delivery ofthe Notes into the Debt Service Fund Account created above)
shall be deposited into a special firnd separate and distinct from all other funds of the City and
disbursed solely for the pu¡poses for which borrowed or for the payment of the principal of and
the interest on the Notes. Monies in the Borrowed Money Fund may be temporarily invested in
Permitted lnvestments. Any monies, including any income from Permitted Invesünents,
remaining in the Borrowed Money Fund after the purposes for which the Notes have been issued
have been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund
Account.
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Section 8. No Arbitraee. All investrnents made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause

the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the Cþ, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Notes and the ownership, management and use ofthe projects
will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions ofthe Code to the
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if
applicable, the rebate requirements of Section 148(f) ofthe Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
-action within its control (including, without limitation, making or permitting any use of the
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of
the Notes to be an arbitrage bond or a private activþ bond within the meaning ofthe Code or
would otherwise cause interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Notes shall provide an appropriate certificate ofthe Cþ
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the Cþ will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Designation as Oualified Tax-Exempt Obligations. The Notes are hereby
designated as "qualified tax-exempt obligations" for pur-poses of Section 265 ofthe Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 1 l. Execution ofthe Notesl Closingl Professional Services. The Notes shall be
issued in printed form, executed on behalf ofthe City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its offrcial or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City ofthe purchase price thereof, plus accrued interest to the date of
delivery (the "Closing"). The facsimile sigrnture of either of the offrcers executing the Notes
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to authenticate the Notes, at least one ofthe signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appea¡ on the Notes shall cease to be such o{hcers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as ifthey
had remained in office until the Closing. The aforesaid offrcers are hereby authorized and
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directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the ofhcers and agents ofthe City to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to agreements and conhacts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.

Section 12. Pa)¡ment ofthe Notes: Fiscal Aeent. The principal of and interest on the
Notes shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2),
'Wisconsin 

Stah:tes (the "Fiscal Agent"). The Fiscal Agency Agreement between the City and
the Fiscal Agent shall be substantially in the form attached hereto as Exhibit F and incorporated
herein by this reference.

Section 13. Persons Treated as Ownersl Transfer ofNotes. The City shall cause books
for the regisfration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in
whose name any Note shall be ¡egistered shall be deemed and regarded as the absolute owner
thereof for all purposes aad payment of either principal or interest on any Note shall be made
only to the registered owner thercof. All such payments shall be valid and effectual to satisfy
and discharge the liabilþ upon such Note to the extent of the sum or sums so paid.

Any Note may be transfened by the registered owner thereof by surrender of the Note at
the ofhce of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attomey duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and mah¡rity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and Cþ Clerk are
authorized to execute any new Note or Notes necessary to effect any such hansfer.

Section 14. Record Date. The fifteenth day of each calendar month next preceding each
interest pa)rynent date shall be the record date for the Notes (the "Record Date"). Payment of'interest 

on the Notes on any interest payment date shall be made to the registered owners ofthe
Notes as they appear on the registration book of the City at the close ofbusiness on the Record
Date.

Section 15. Utilization of The Depository Trust Company Book-Entrv-Onlv Sy$tem. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set fofh in the
Blanket Issuer Letter of Representations previously executed on behalf ofthe City and on file in
the City Clerk's office.
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Section 16. Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount ofthe proceeds ofthe Notes allocable to the payment of issuance expenses

to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers'

Section 17. Official Statement. The Common Council hereby approves the Preliminary
Official Statement with respect to the Notes and deems the Preliminary Official Statement as

"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and

Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers ofthe Cþ in connection with the preparation of such Preliminary
Official Statement and any addenda to it are hereby ratified and approved. In connection with
the Closing, the appropriate Cþ official shall certiff the Preliminary Oflicial Statement and any
addenda. The City Clerk shall cause copies of the Preliminary Offtcial Statement and any
addenda to be distributed to the Purchaser.

Section 18. Continuing Disclosure. The continuing disclosure requirements ofthe Rule
are not applicable to the Notes because the Notes are a primary offering ofless thaa $1,000,000.

. Section 19. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a frrll and conect
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Section 20. Bond lnsurance. Ifthe Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers ofthe Cþ are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insure¡ may reasonably request and which are

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
ofNote proceeds, the payment procedure under the municipal bond insurance policy, the rights
ofthe bond insurer in the event of default and payment of the Notes by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond i¡surer to
the municipal bond insurance policy shall be made in the form ofNote provided herein.
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Section 21. Conflicting Resolutions: Severability: Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the s¿rme may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded May 12,2015.

Sandra J. Decker
Mayor

ATTEST:

Judy L. Walton
City Clerk (sEAL)
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EXHIBITA

Notice of Sale

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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NOTICE OF SALE

$97O,OOO" GENERAL OBLIGATION PROMISSORY NOTES, SERIES 20154
CITY OF EVANSVILLE, WSCONSIN

Bids for the purchase of$970,000* General Obligâtion Promissory Notes, Series 20i54 (the "Notes") ofthe City of
Evansville, Wisconsin (the "City") will be received at the offices ofEhlers & Associates, Inc. ("Ehlers"), 3060 Centre

pointe Drive, Roseville, Minnesota 55113-1 105, Financial Advisors to the City, untit 10:00 4.M., Central Time, and

ELECTRONIC PROPOSALS will be received via PARITY, in the ma¡ner described below, until 10:00 A.M.

Central Time, on May 12,2015, at which time they will be opened, read a¡d tabulated. The bids will be presented

to the Common Council fo¡ consideration for award by resolution at a meeting to be held at 6:30 P.M., Central Time,

on the same date. The bid offering to purchase the Notes upon the terms specified herein and most favorable to the

City will be accepted unless all bids are rejected.

PURPOSE

The Notes are being issued pursuant to Wisconsin Statutes, Section 67.12(12) for pubtic purposes, including paying

the cost of street improvements; water system improvements; sewer system improvements; storm water system

improvements; park improvements; and municipal building repairs. The Notes are general obligations ofthe Cþ, and

all the taxable property in the City is subj ect to the levy of a tax to pay the principal of and interest on the Notes as

they become due which tgx may, under cwrent law, be levied without limitation as to rate or amount.

DATES AND MATURITIES

The Notes will be datedway 28,2015, will be issued ¿s fully registered Notes in the denomination of $5,000 each,

or any integral multiple thereof, and will mature on April I as follows:

Year

2016

2017

2018

2019

Amount*

$2r0,000

90,000

80,000

60,000

Year

2020

2021

2022

2023

Amount+

$90,000

90,000

90,000

90,000

Yea¡

2024

2025

Amormt*

s85,000

85,000

ADJUSTMENT OPTION

* The City reserves the right to increase or decrease the amount ofany individual maturity ofthe Notes in increments

of$5,000 on the day ofsale. Ifindividual maturities are increased or decreased, the purchase price proposed will be

adjusted to maintain the same gross spread per $1,000.

TERM BOND OPTION

Bids for the Notes may contain a matu¡ity schedule providing for any combination of serial bonds and term bonds,

subject to mandatoty redemption, so long as the amount ofprincipal maturing or subject to mandatory redemption in

each year conforms to the maturity schedule set forth above. All dates a¡e inclusive.
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INTEREST PAYMENT DATES AND RATES

lnterest will be payable on April 1 and October 1 ofeach year, commencing October 1, 2015, to the regjstered owners

of the Notes appearing of record in the bond register as ofthe close of business on the 15th day (whether oI not a

business day) äi tne iÃmeaiatety preceding month. Interest will be computed upon the basis of a 360-day year of

twelve 30-day months and will beìounded pursuant to rules of the MSRB. The rate for any maturity rnay not be

more than 1.007o less than the rate for any preceding maturity. (For example, iT a rúe oT 4.50"/" is proposed

for the 20lZ maturity, then the Iowest ratà that rnay be proposetl for any later maturity is 3'50%.) All Notes

ofthe same maturity must bear interest ffom date ofissue until paid at a single, uniform rate. Each rate must be

expressed in an integral multiple of 5/100 or 1/8 of 1%'

BOOK-ENTRY-ONLY FORMAT

unless otherwise specified by the purchaser, the Notes will be designated in the name ofcede & co', as nominee for

The Depository Trust Company, Ñew York, New York ("DTC"). DTC will act as securities depository for the Notes,

and wilì be responsible foi maintaining a book-entry syskm for recording the interests of its participants and the

transfers ofinteiests between its paxticipants. The participants will be responsible for maintaining records regarding

the beneficial interests of the individui pr,rchas"rÀ ofthe Notes. So long as Cede & Co' is the registered owner of

the Notes, all payments of principal and interest will be made to the depository which, in tum, will be obligated to

remit sucú payments to its padicþa¡ts for subsequent disbursement to the beneficial owners ofthe Notes.

OPTIONAL REDEMPTION

At the option ofthe city, Notes maturing on or after April 1, 2023 shall be subject to redemption prior to maturity on

April l,2022 utd on any date thereafter, at a price ofpar plus accrued intelest'

Redemption may be in whole or in part of the Notes subject to plepayment. If redemption is in part, the selection of

the amóung and maturities ofthe Nàtes to be redeemed shall be at the discretion ofthe City. Ifonly part oftlìe Notes

having a common maturity date are called for redemption, then the city or Paying Agent, if any, will notiff DTC of

the paiicular amount of such maturity to be redeem¿d. DTC will determine by lot the amount of each participant's

interest in such matu¡ity to be redeem;d and each participant will then select by lot the beneficial o\ünership interest

in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic

transmission, ovemight delivery service or any other manner required by DTC not fewer than 30 days nor more than

60 days prior to theãate fixed-for redemption to the registered owner of each Note to be redeemed at the address

shown on the registration books.

DELIVERY

On or about May zt,2015, the Notes will be delivered without cost to the winning bidder at DTC. on the day of

closing, the City will fumish to the winning bidder the opinion ofbond counsel hereinafter described, an arbitrage

certifiãation, and certificates veriling that no litigation in any manner questioning the validity ofthe Notes is then

pending or, ío the best knowledge;f;fficers ofth¿ Ciry, tlìreatened. Payment for the Notes must be received by the

bity atìts designated depository on the date of closing in immediately available funds.

LEGAL OPINION

An opinion as to the validity ofthe Notes and the exemption from federal taxation ofthe. interest thereon will be

fumistred by quarles & Brady LLP, bond counsel to the City, and will accompany the Notes The legal opinion will

be issued on the basis ofexisting law and will state that the Notes are valid and binding general obligations ofthe City;
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provided that the rights ofthe ovvners ofthe Notes and the enforceability ofthe Notes may be limited by bankruptcy'

insolvency, reorganization, moratorium, and other similar laws affecting creditors' rights and by equitable principles

(which may be applied in either a legal or equitable proceeding).

SUBMISSION OF BIDS

Bids must not be for less than $960,300 nor more than $999,100 plus accrued interest on the principal sum of$970,000

from date of original issue ofthe Notes to date of delivery. A signed bid form must be submitted to Ehlers prior fo

the time established above for the opening ofbids as follows:

1) In a sealed envelope as described herein; or

2) A facsimile submission to Ehlers, Facsimile Number (651) 697-8555; or

3) Electronically via PARITY in accordance with this Notice of Sale until 10:00 A.M. Central Time, but no bid

will be received after the time for receiving bids specified above. To the extent any insfuctions or directions

set forth in PARITY conflict v{ith this Notice of Sale, the terms of this Notice of Sale shall control. For

further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359 Broadway,

2"d Floor, New York, l'{Y 10018, Telephone (212) 849-5021.

Bids must be submitted to Ehlers via one ofthe methods described above and must be received prior to the time

established above for the opening ofbids. Each bid must be unconditional except as to legality' Neither the City nor

Ehlers shall be responsible for any failure to receive a facsimile submission.

A cashier's check in the amount of$19,400 may be submitted contemporaneously with the bid or, altematively, a

good faith deposit in the amount of $19,400 shall be made by the winning bidder by wire transfer of funds to

fteinBank,1SS0 Audubon Road, Chaska, MN, ABA No,091915654 forcredit: Ehlers & Associates Good Faith

Account No. 3208138. Such good faith deposit ("Deposit") shall be received by Ehlers & Associates no later tha¡

two hours after the bid opening-time. The óity reserves the right to award the Notes to a winning bidder whose wire

transfer is initiated but not received by such time provided that such winning bidder's federal wire reference number

has been received by such time. In the event the Deposit is not received as provided above, the City may award the

Notes to the biddei submitting the next best bid provided such bidder agrees to such award. The Deposit will be

retained by the City as liquid;ted damages if the bid is accepted and the Purchaser fails to comply therewith' The

Deposit will be retumed to the Purchaser at the closing for the Notes.

The City and the winning bidder who chooses to so wire the Deposit hereby aglee irrevocably that Ehlers shall be

the escrów holder ofthe i)eposit wired to such account subject only to these conditions and duties: 1) All income

eamed thereon shall be retained by the escrow holder as payment for its expenses; 2) Ifthe bid is not accepted, Ehlers

shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) Ifthe bid is accepted, the Deposit

shall be retumid to the winning bidder at the closing; 4) Ehlers shall bear all costs ofmaintaining the escro\ry account

and retuming the funds to the winning bidder; 5) Ehlers shall not be an insurer ofthe Deposit amount and shall have

no liability liereunder except if it wilifully fails to perform or recklessly disregards, its duties specified hereiq and

6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.

No bid can be withdrawn after the time set for receiving bids unless the meeting ofthe City scheduled for award of
the Notes is adjourned, recessed, or continued to another date without award ofthe Notes having been made.

AWARD

The Notes will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost

(TIC) basis. The City's computation ofthe inleresl rate of each bid, in accordance with customary practice, will be

òontrolling. In the event ofaiie, the sale ofthe Notes will be awarded by lot. The City reserves the right to reject any

D-3



and all bids and to waive any informality in any bid.

BOND INSURANCE

If the Noles are qualified for any bond insuralce policy, the purchase of such policy shall be at the sole option and

expense ofthe winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,

if the City requested and received a rating on the Notes from a rating agency, the City will pay that rating fee. Any

rating agency fees not requested by the City are the responsibility ofthe winning bidder.

Failure ofthe municipal bond insurer to issue the policy after the Notes are awarded to the winning bidder shall not

constitute cause for failure or refusal by the winning bidder to accept delivery of the Notes.

CUSIP NUMBERS

The City will assume no obligation for the assignment or printing of CUSIP numbers on the Notes or for the

correctriess ofany numbers printed thereon, but will permit such numbers to be printed at the expense ofthe winning

bidder, ifthe winning bidder waives any delay in delivery occasioned thereby'

QUALIFIED TAX.EXEMPT OBLIGATIONS

The City will designate the Notes âs qualified tax-exempt obligations for purposes ofSection 265(b)(3) ofthe Intemal

Revenue Code of 1986, as amended.

CONTINUING DISCLOSURE

The Continuing Disclosure requirements of SEC Rule l5c2-12 arenot applicable to the Notes because the aggregate

principal amount ofthe Notes does not exceed $1,000,000'

INFORMATION FROM WINNING BIDDER

The winning bidder will be required to provide, in a timely manner, certain information relating to the initial offering

prices ofthã Notes necessary to compute the yield on the Notes pursuant to the provisions of the Intemal Revenue

Code of 1986. as amended.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Notes prior to the bid opening by

request froá Ehlers at www.ehlers-inc.corn by connecting to the link to the Bond Sales. The Syndicate Manager will
be provided with an 

"lectroni" "opy 
and up to 10 printed copies upon request of the Final Official Statement within

sevin business days ofthe bid accãÉance. Additional copies ofthe Final Official Statement will be availâble at acost

of $ 10.00 per copy.

Information forbidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville, Minnesota

55113-1 105, Telephone (651) 697-8500.

By Order ofthe Common Council

Ian Rigg, City Administrator/Finance Director
City of Evansville, Wisconsin
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EXHIBITB

Bid Tabulation

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution'

(See Atiached)
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*
EHLERS

BID TABULATION

$970,000* General Obligation Promissory Notes, Series 20154

City of Evansville, Wisconsin

SALE: May 12,2015

AWARD: BANKERS'BANK

|EADÊRS n{ PUBUC fliÀ¡rCE

BB.lz 3,7 4YoRating: Standard & Poor's Credit Markets "A+"

NAME OF BIDDER
MATURITY

lÄnril lì R,A.TE
REOFFERING

YIELD

NET
INTERf,,ST

cf)sT

TRUD
INTERDST

RATEPRICE

BANKERS'BANK
Madison, Wisconsin

Union Bank & Trust Company
Evansville, Wisconsin

BERNARDI SECURITIES, INC.
Chicago, Illinois

Subsequent to bid opening the issue size was decreased to 5960,000.

Adjusted Price - $956,160.00

1$140,000 Term Bond due 2019 with mandatory redemption in 2018'

'z$180,000 Term Bond due 2021 with mandatory redemption in 2020.
3 

$190,000 Term gond due 2023 with mandatory redempti on in 2022.
4 

S160,000 Tern Bond due 2025 with mandatory redemption in 2024.

Adjusted Net Interest cost - $85,376.75 Adjusted TIC - 1.8610%

$966,120.00 s87,471.92 1.8685%

$962,584.80 $101,434.70 2.1775o/o

2016
2017
2018r
20ß1
20202
20212
20221

20233

20244
20254

0.500o/o

0.800%
1.3000/0

1.300o/o

1.600%
r.600%
1.900o/o

1.900o/o

2.200o/o
2.2000/0

0.500%
0.800%
1.300o/o

l.300vo
t.600%
1.600%
1.900%
1.9000/0

2.200o/o
2-2000/.

2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

2.0000/"
't.2000/.

1.200o/o

1.700%
1.700o/o

2.000o/o

2.000o/o
2.2500/0

2.250%
2-250o/o

I-*l -5$?-1171 ; lorww elìlði$-;fit.ô*;Tr



NAMN OF'BIDDN,R
MÀTURITY

lÄnril 1l RATR
REOFF'ERING

YIN,I,D

NET
INTEREST

cosT

TRUE
INTEREST

RATEPRICE

BOSC, INC., A SI]BSIDIARY OF
BOK FINANCIAL CORPORATION

Milwaukee, Wisconsin

FIRST MERIT BANK
Chicago , Illinois

20r6
2017
2018
2019
)^)tl
2021
2022
2023
2024
2025

2016
201'7

2018
2019
2020
2021
2022
2023
2024
202s

2.000%
|.125%
1.1250/0

1.7 50o/o

1.7 50o/o

t.7s0%
2.125%
2.125%
2.37 5o/o

2.3',t 50/o

2.650%
2.6500/o

2.650%
2.650%
2-6500/0

2.650%
2.650%
2.6500/o

2.650o/o

2.650o/o

$960,300.00 $104,316.04 2.24200/o

$970,000.00 $123,792.54 2.6504%

Bid Tabulation
City of Evansville, Wisconsin
$970,000+ General Obligation Promissory Notes, Series 20154

May 12,2015

Page 2
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EXHIBIT C

Winning Bid

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution'

(See Attached)
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BID FORM

The Common Council MaY 12' 2015

City of EYansville, Wisconsir

RE: $970p00* General Obl¡gât¡on Promissory Notes' Series 2015Ä

DATED: May 28' 2015

For all or none ofthe above Notes, in ac€ordance wit.h the Notice ofsale and ærms ofrhe Global Book-Entry-system (unless

otherwise specified by the Purchaser) as stated in this Pretiminsry Olïioíal Stalemcnt,we will pay yots-(þþt)Ei--
lnot tess *ai $960,10'O nor more than $999, I 00) plus aocrued interest to dat€ ofdel ¡very for û¡lly registercd Notes bear¡ng inter€st

rates and maturing ifl the stated years as follows:

20 Vo dae 2024'l

2r2sl

20221

20æl

' ,lo v" au"

--J!-- 
w dut

( L9Ò Yoduc

I l-70 vodæ

zot6

201?

o/o due

o/o due

o/o due

o/ø úrc

2020ì

2o2tJ _Ll/- % duc

20lsl

zotel

0

I.olo

r The City reserves the right to incrcasç or decrease the amount ofany individual maturity ofthe Noþs in increments of$5,000

on the day ofsale. If individual matu ties a¡e increased or dccroased, the purchase price proposed will be adiusted io maintain

the same gross spread per $1,000.

The rst€ for sny m¡tur¡ty may not be more thar¡ 1.009/0 less thån the rste for sny preceding msturity. (f,'or example' ¡f
a rate of 4.509o is proposed for the 2017 maturity, then the lowest rate that may be proposed for any lsier matürity is

3,S0%.) All Notes ;fthe same matur¡ty must bear interçst from datç ofissue until paid at a single, uniform rate' Each rate must

be expressed in an integral multiple of 5/100 or l/E of lolo

We enclose our good faith deposit in the amount of$19,400, úo beheld by you pending delivery and payment. Alt€matively, if
we ar€ fhe winning bidder, we will wire our good faith depositto KleinBank,l550 Audubon Road, Chaska' Mir¡resotâ'ABA

No.09191561for cr€d¡t: Ehlers & Assoc¡âtes Good Faith Account No.3208138, Such good faith depositshallbe received

by Ehlers & Associaæs no later than two hours after the bid opening time. The City resçrves the right to award the Noies to a

winning bidder whose w¡rc tnnsfcr is initiated but not receivod by such time provided that such \À'inning bidder's federal wire

reference number has been received. In the evcnt th€ Deposit is not received as provided above, the City may award the Notes

to the bidder submitting the next best bìd provided such bidder agrees to such award. Ifour bid is not accepted, said deposit shall

be promptly retu¡ned tã us. Ifthe good iaith deposit is wired to such escrow account, we agree to the conditions ¡nd duties of
Ehiers & Associates, Inc., as escrow holder ofthe good fâith deposit, pursuant to tho Notice of Sale. This bid is for prompt

acceptance and is conditional upon delivery ofsaid Noùes to The Depository Trust Company, New York, New York, in accordance

with the Notice of Sale. Delivory is anticipat€d to be on or about May 28' 2015.

We have received and reviewed the Preliminary Offioial Statement and have submitted ou¡ ¡equests for additio¡al information

or conections to the F¡nal Offiaial Statement. As Syndicate Manager, \ì'e agre€ to provide the City \ ith the rcoffering price of
the Notes within 24 hours ofthe bid acceptanc€.

Account Members: lÄ-,.or" S¡¡ lL * TrwÞ ton-pøru¡

Aw¡rd will bc or s true intcrest cost bâsis. According to our computations (the correct compulet¡on being controlling in the

the toÞl dollar interel cost (including any discount premium) computed from May 28,2015 ofthc abovc bid

the
is hereby accepted by on

ts

Common

By:

Wisconsin, on May

t2,2015.
By:

Title: Titlel

* subÊequent to bíd opening the isÊue eize was decreased to 5960,000.
Àdjusted Price - $956,160.00 Àdjusted Net Interest cost - $85,3?6.75 Adjusted TIc - 1.8610å



EXHIBITD.l

Pricine Summarv

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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Citv of Evansville, Wisconsin
$960,000 General Obligation Promissory Notes, Series 201 5A

lssue Summary
Dated: May 28, 2015 Winning Bidder: Bankers' Bank

Pricing Summary

Matur¡ty Type of Bond Coupon Pr¡ce Dollar Pr¡cè

04/0 1/2016 Serial Coupon

04/01/2017 S€rial Coupon

04/012019 Term I Coupon

04/012021 Term 2 Coupon

04/01,2023 Term 3 Coùpon

04/012025 T€rm 4 Coupon

210,000.00

90,000.00
140,000.00

180,000.00

180,000.00

160,000.00

210,000.00

90,000.00

140,000.00

180,000.00

180,000.00

160,000.00

0.500o/o

0.800%
|.300%
t.6000/.

1.900o/o

2.200o/o

0.500o/ø

0.800%
1.3007o

1.6000/.

1.900o/o

2.200%

100.000%

100.000o/o

100.000%

100.0007o

100.000%
100.000%

sc60-000.00 ss60-0{ì0.00Tot¡l

Bid lnformat¡on

Pâr A.rnoùnt of Bonqs-

Gross Production

Total Underwriter's Discount (0.4007,

Bid (99.600olÐ

Total Purchase Price

Rônd Year Dôlla¡s

Average !il9
Avemge Coupon

Net Interest Cost (NIC)

True Int€rest Cost (TIC)

. _ . $960,000.00

$9ó0,000.00

$(3,840.00)
956,160.00

$956,160-00

$4,s78.00
4:762 Y yl
| .78r0s6lo/o

t .86493560/o

|.8610't48%

f5$970m GO NolesF|NAL I lssueSummary | 5/1z20r5 | 10:42 A['l

*
EH LE RS
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EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.

(See Attached)
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CiW of Evansville. Wisconsin
$960,000 General Obligation Promissory Notes, Series 20154
lssue Summary
Dated: May 28,2015 Winning Bidder: Bankers' Bank

Debt Service Schedule

Date Pr¡nc¡ûâl Couoon lnterest Total P+l Fiscal Total

051281201s

rc/0tn0t5
04/0!2016
t0t0lt2016
04/0tD0t7
t0/0tn0l7
04/otD0t8
10/01¿018

04/0tn0t9
t0lotDotg
04t01n020
10t01f2020

04t0w021
r0lotD02t
04t01D022
t0t0tn022
04t0t/2023
t0t0,]2023
04/01n024
t0/0|2024
04/0tn025
t0/0|2025

210,000.00

90.000.00

,o,ooo.oo

60.000.00

sò,ooo.oo

90.000.00

,o,ooo.oo

90.000.00

,o,ooo.oo

80,000.00

0.s00o/o

0.800%

,.ooi"

|.3000/0

t..øooãt"

|.6000/o

,.nooi"

t.900o/o

2.200%

? 2.noo/"

4,581.75

6,705.00

6,rE0.00
6,180.00

5,820.00

5,820.00

5,300.00
5,300.00

.{:2_l-0:90
4,910.00

4,190.00

4,190.00

3,470.00

3,470.00
2,6t5.00
2,615.00
r,760.00

1,?60.00

880.00
880.00

4,58r.75
2r6,70s.00

ó,180.00

9ó,180.00

5,E20.00

85,820.00
5,300.00

65,300.00

4,581.75

222.885.00

ror,*o.oo

91,120.00

70.210.00

99,100.00

97,660.00

nu,orr.oo

94,3',t5.00

,r,*o.oo

80,880.00

4,910.00

94,910.00

4,190.00

94,190.00
3,4?0.00

93,410.00
2,615.00

92,61s.00
1,?60.00

E1,760.00
880.00

80,880.00

Totel $81,536.75

Y¡eld Statistics

Bond Year Dollars

Average Life
Averag€ Coupon

$4,578.00
4.769 Years

L78t056r%

1.8649356%

1.8610748/o
1.7719t03%
2.5846625ó/.

Net Interest Cost CNIC)
T¡ue Interesçost (Jrc)
Bond Yield for Arbihage Purposes

All lnclusive Cost (AIC)

lRs Form 8038

ye_lghtelC Ale.aee Maturity _ 4.7,62 Yeqs

#*H*Rffi Pagè 2



EXHIBITMRP

Mandatory Redemption Provision

The Notes due on April 1,2019,2021,2023 al'td 2025 (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) ofthe principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made

in amounts sufficient to redeem on April I ofeach year the respective amount ofTerm Bonds
specified below:

For the Term Bonds Maturins on April 1 . 20 I 9

Redemption
Date

2018
2019

Redemption
Date

2020
202t

Redemption
Date

2022
2023

Redemption
Date

2024
202s

For the Term Bonds Maturine on April l. 2021

Amount
$80,000
60,000 (maturity)

Amount
$90,000
90,000 (maturity)

Amount
$90,000
90,000 (maturity)

Amount
$80,000

80,000 (maturity)

For the Term Bonds Maturins on April 1. 2023

For the Term Bonds Maturing on April 1. 2025

eB\3495ss44.1



EXHIBITE

(Form of Note)

UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN

ROCKCOUNTY
NO. R-_ CITY OF EVANSVILLE

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 201 5A

DOLLARS

$_

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

April 1,_ May28,2015 
-%DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: THOUSAND DOLLARS

FOR VALUE RECEIVED, the
hereby acknowledges itselfto owe and
(the "Depository") identified above (or

Rock County, Wisconsin (the "City"),
pay to the Depository or its Nominee Name
assigns), on the maturþ date identified

above, the principal amount identified above, and to pay ínterest thereon at the rate of interest per

annum identified above, all subject to the provisions set forth herein regarding redemption prior
1o maturity. Interest shall be payable semi-annually on April I and October 1 ofeach year

commencing on October 1, 2015 until the aforesaid principal amount is paid in full. Both the

principal of and interest on this Note are payable to the registered owner in lawful money of the

United States. Interest payable on any interest payment date shall be paid by wire transfer to the

Depository in whose name this Note is registered on the Bond Register maintained by Bond
Trust Services Corporation, Roseville, Miruresota (the "Fiscal Agent") or any successor thereto at

the close ofbusiness on the 15th day of the calendar month next preceding the semi-annual

interest payment date (the "Record Date"). This Note is payable as to principal upon

presentation and surrender hereof at the offrce of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and for the

levy oftaxes sufñcient for that purpose, the full faith, credit and resources of the City are hereby

irrevocably pledged.

This Note is one ofan issue ofNotes aggregating the principal amount of$960,000, all of
which are of like tenor, except as to denomination, interest rate, maturity date and redemption

provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes,

for public purposes including paying the cost of street improvements, water system

eB\34968544.1



improvements, sewer system improvements, storm water system improvements' park

improvements, and municipal building repairs, all as authorized by resolutions of the Common

Council duly adopted by said goveming body at meetings held on April l4'20I5 and May 12,

2015. Said resolutions are recorded in the official minutes ofthe Common Council for said

dates.

The Notes maturing on Ap nl I , 2023 and thereafter are subj ect to redemption prior to

maturity, at the option of the City, on April 1,2022 or on a¡rry date thereafter. Said Notes are

redeemable as a whole or in part, and if in part, f¡om maturities selected by the Cþ and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus

accrued interest to the date of redemption.

The Notes maturing in the years 2019,202I,2023 a¡d 2025 are subject to mandatory

redemption by lot as provided in the resolution authorizing the Notes at the redemption price of
par plus accrued interest to the date of redemption without premium.

In the event the Notes are redeemed
book-entry-only form, official notice of the

as long as the Notes are in
be given by mailing a notice by

registered or certifred mail, ovemight facsimile transmission, electronic
Depository, to the Depository not less thantransmission or in any other manner

thirty (30) days nor more than sixty to the redemption date. If less than all of the
the Notes of such maturity to be redeemedNotes of a maturity are to be called for

will be selected by lot. Such notice will include but not be limited to the following: the

designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the

date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Notes shall

cease to bear interest on the specified redemption date provided that federal or other immediately
available funds suflicient for such redemption are on deposit at the office of the Depository at

that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be

outstanding.

' 
It is hereby certified and recited that all conditions, things and acts required by law to

exist or to be done prior to and in connection with the issuance of this Note have been done, have

existed and have been performed in due form and time; that the aggegate indebtedness of the

City, including this Note and others issued simultaneously herewith, does not exceed any

limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual

irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,

when and as payable.

This Note has been designated by the Common Council as a "qualified tåx-exempt

obligation" pursuant to the provisions of Section 265(b)(3) of the Intemal Revenue Code of
1986, as amended.

a
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This Note is transferable only upon the books of the city kept for that purpose at the

.ofÏice of the Fiscal Agent, only in the event that the Depository does not continue to act as

depository for the Notes, and the city appoints another depository, upon surrender of the Note to

the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with
a written instrument of hansfer (which may be endorsed hereon) satisfactory to the Fiscal Agent

duly executed by the registered owner or his duly authorized attomey. Thereupon a new fully
registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment ofa charge sufficient to reimburse the city for any tax'
fee or other govemmental charge required to be paid with respect to such registration. The

.Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (i)
during the fifteen (15) calendar days preceding the date ofany publication of notice of any

propoied redemption of the Notes, or (iii) with respect to any particular Note, aÍÌer such Note has

been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof for the purpose ofreceiving
payment of, or on account of, the principal or price hereof and interest due hereon

and for all other purposes whatsoever. The Notes solely as negotiable, fully-
registered Notes without coupons in the or any integral multiple thereof.

No delay or omission on the part hereofto exercise any right hereunder shall

impair such right or be considered as a

default hereunder.
or as a waiver ofor acquiescence in any

-J-
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IN WITNESS WHEREOF, the City of Evansville, Rock County, Wisconsin, by its
goveming body, has caused this Note to be executed fo¡ it and in its name by the ma¡ual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its offrcial
or corporate seal, if any, all as of the original date ofissue specified above.

CITY OF EVANSVILLE,
ROCK COUNTY, WISCONSIN

Sandra J. Decker

(SEAL)

L. Walton
City Clerk

By:

-4-
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifuing Number of Assignee)

the within Note and all rights thereunder and constitutes and appoints
to transfer said Note on

the books kept for registration thereof, with of substitution in the premises.

Dated:

Signature Guaranteed:

.(e.g. Bank, Trust Company
or Securities Firm)

(Depository or Nominee Name)

NOTICE: This signatwe must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Note in every
particular, without alteration or enlargement or any
change whatever.

(Authorized OfEcer)

-5-
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EXHIBIT F

Fiscal Aeencv Asreement

(See Attached)
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FISCAL AGENCY AGREEMENT

THIS AGREEMENT, made as of the 28th day of May, 2015 between the City of
Evansville, Wisconsin ("Municipality"), and Bond Trust Services Corporation, Roseville,
Minnesota, a wholly owned subsidiary ofEhlers & Associates, Inc. ("Bank" or "Fiscal Agent"), a

corporation dr.rly organized and existing as a limited purpose trust company under the laws of the

State of Minnesota, Section 48A.03 and authorized by the Department of Financial Institutions
of the State of Wisconsin to operate in Wisconsin pursuant to Wisconsin Statutes Section 223.12.

WITNESSETH:

WHEREAS, the Municipality has duly authorized the issuance of its $960,000 General

Obligation Promissory Notes, Series 20154, dated May 28, 2015 (the "Obligations") pursuant to
the applicable provisions of the Wisconsin Statutes and adopted by the

Municipality on April 14,2015 and May 12,2015 the "Resolution"); and

WHEREAS, the Municipality is in registered form pursuant to
Section 149 of the Intemal Revenue amended, and applicable Treasury

Regulations promul gated thereunder;

WHEREAS, pursuânt to the Resolution and Section 67.10(2), Wisconsin Statutes the
Municipality has authorized the appointment of the Fiscal Agent as agent for the Municipality
for any or all of the following responsibilities: payment of principal and interest on, registering,

transferring and authenticating the Obligations as well as other applicable responsibilities
permitted by Section 67.10(2), Wisconsin Statutes.

NOV/, THEREFORE, the Municipality and the Fiscal Agent hereby agree as follows:

I. APPOINTMENT

The Fiscal Agent is hereby appointed agent for the Municipality with respect to the

Obligations for the purpose ofperforming such of the responsibilities stated in Section 67.10(2),

Wisconsin Statutes, as are delegated herein or as may be otherwise specifically delegated in
writing to the Fiscal Agent by the Municipality.

II. INVESTMENT RESPOÑSIBILITY

The Fiscal Agent shall not be under any obligation to invest fi¡nds held for the paymerf
of interest or principal on the Obligations.

III. PAYMENTS

. At least one business day before each interest payment date (commencing with the

interest payment date of October 1, 2015 and continr¡ing therea.fter until the principal ofand
interest on the Obligations should have been fifly paid or prepaid in accordance with their terms)

oB\3495ss44. I



the Mr.rnicipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal

Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,

if any, and interest on the Obligations on such interest pa1'rnent date. Said interest and/or
principal payment dates and amounts are outlined on Schedule A which is attached hereto and

incorporated herein by this reference.

IV. CANCELLATION

In every case ofthe surrender of any Obligation for the purpose of payment, the Fiscal

Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding

such cancellation. The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and

record said Obligations.

V. REGISTRATION BOOK

The Fiscal Agent shall maintain in the the Municipality a Registration Book
containing the names and addresses ofall Obligations and the following
information as to each Obligation: its
payable. The Fiscal Agent shall keep

applicable banking and govemmental

pu{pose, amount, rate of interest and when
said information in accordance with

' Payment of each installment of interest on each Obligation shall be made to the registered

owner of such Obligation whose name shall appear on the Registration Book at the close of
business on the 15ü day of the calendar month next preceding the interest payment date and shall

be paid by check or draft ofthe Fiscal Agent mailed to such registered owner at his address as it
appears in such Registration Book or at such other address as may be fumished in writing by
such registered owner to the Fiscal Agent.

VII. PAYMENT OF PRINCIPAL AND NOTICE OF REDEMPTION

(a) Principal Pa),rnents. Principal shall be paid to the registered owner ofan
Obligation upon surrender ofthe Obligation on or after its maturity or redemption date.

The Obligations due on April I , 2019 , 2021 , 2023 and 2025 (the "Term Bonds") are

subject to mandatory redemption prior to maturity by lot at a redemption price equal to One

Hundred Percent (100%) of the principal amount to be redeemed plus accrued interest to the date

of redemption, from deposits which are iequired to be made in amounts sufficient to redeem on
April I ofeach year the respective amount ofTerm Bonds specified on the attached Schedule

MRP.

The Municipalþ hereby directs and the Fiscal Agent hereby agrees to select the Term
Bonds to be redeemed on the dates set forth above and to give notice of such redemption as set

forth in substantially the form attached hereto as Schedule B by registered or certified mail,
facsimile transmission, ovemight express delivery, electronic transmission or in any other

manner required by The Depository Trust Company at least thirty (30) days but not more than

sixty (60) days prior to the date fixed for redemption to the régistered owner ofeach Obligation

a
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selected to be redeemed, in whole or in part, at the address shown on the registration books as of
the Record Date.

The Municipality, in accordance with Section III hereof, shall make payments sufftcient
'for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory

redemption.

(b) Official Notice of Redemotion. In the event the Municipality exercises its option

to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption

date, direct the Fiscal Agent to give official notice of such redemption by sending an official
notice thereof by registered or certified mail, facsimile hansmission, ovemight express delivery,

electronic transmission or in any other manner required by The Depository Trust Company at

least 30 days but not more than 60 days prior to the date fixed for redemption to the registered

owner of each Obligation to be redeemed in whole or in part at the address shown in the

Registration Book. Such official notice of redemption shall be dated and shall state (i) the

redemption date and price; (ii) an identification of the Obligations to be redeemed, including the

date oforiginal issue ofthe Obligations; (iii)
will become due and payable upon each such

that on redemption date the redemption price
or portion thereof called for

redemption, and that interest thereon shall from and after said date; and (iv) the

place where such Obligations are to be for payment of the redemption price, which
Fiscal Agent. Official notice of theplace of payment shall be the

redemption of Obligations subject to redemption shall be given in the s¿¡me manner.

(c) Additional Notice of Redemotion. In addition to the official notice of redemption
provided in (b) above, further notice ofany redemption shall be given by the Fiscal Agent on

behalf of the Mr¡nicipality to the Municipal Securities Rulemaking Board and The Depository

Trust Company of New York, New York but neither a defect in this additional notice nor any

failure to give all or any portion of such additional notice shall in any manner defeat the

effectiveness of a call for redemption.

Each further notice of redemption given hereunder shall be sent at least 30 days before

the redemption date by registered or certified mail, ovemight delivery service, facsimile
transmission or email transmission and shall contain the information required above for an

official notice of redemption.

(d) Redemption of Oblieations. The Obligations to be redeemed at the option of the

Municipality shall be selected by the Municipality and, within any maturity, shall be selected by
lot by the Depository described in Section VIII hereof. Obligations subject to mandatory

redemption shall be selected as described in (a) above. The Obligations or portions of
Obligations to be redeemed shall, on the redemption dates, become due and payable at the

redemption price therein specified, and from and after such date such Obligations or portions of
Obligations shall cease to bear interest. Upon surrender of such Obligations for redemption in
accordance with the offrcial notice of redemption, such Obligations shall be paid by the Fiscal

Agent at the redemption price. lnstallments of interest due on or prior to the redemption date

shall be payable as herein provided for payment of interest. upon surrender for any partial

redemption of any Obligation, there shall be prepared for the registered owner a new Obligation

or Obligations of the same maturity in the amount of the unpaid principal. Each check or other

transfeiof funds issued in payment of the redemption price of Obligations being redeemed shall

-3-
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bear the CUSIP number identifring, by issue and maturity, the Obligations being redeemed with
the proceeds of such check or other transfer.

VIII. UTILIZATION OF THE DEPOSITORY TRUST COMPANY

The Depository Trust Company's Book-Entry-Only System is to be utilized for the

Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the

provisions of The Depository Trust Compâny's Operational Arrangements, as they may be

amended from time to time referenced in the Blanket Issuer Letter of Representations executed

by the Municipality. The provisions of the operational Arrangements and this section vIII
supersede and control any ând all representations in this Agreement.

IX. OBLIGATION TRANSFER AND EXCHANGE

The Fiscal Agent shall transfer Obligations upon presentation ofa written assignment

duly executed by the registered owner or by such owner's duly authorized representative. Upon

such a transfer, new registered Obligation(s) ofthe same maturity, in authorized denomination or

denominations in the same aggegate principal amount for each maturity shall be issued to the

transferee in exchange therefor, and the name of transferee shall be entered as the new

registered owner in the Registration Book. may be registered to bearer. The

Fiscal Agent may exchange Obligations a like aggregate principal amount of
Obligations of the same maturity in multiples of $5,000.

The Obligations shall be R-l and upward. Upon any transfer or exchange, the
the next highest consecutive unused number orObligation or Obligations issued

numbers.

The Municipality shall cooperate in any such transfer, and the appropriate officers ofthe
Municipality are authorized to execute any new Obligation or Obligations necessary to effect any

such transfer.

X. STATEMENTS

The Fiscal Agent shall fumish the Municipality with an accounting of interest and funds

upon reasonable request.

XI. FEES

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the

amounts set forth on Schedule C hereto.

-4-
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XII. MISCELLANEOUS

(a) Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal

Agent to the registered owner is not presented for payment within five years of its date, then the

monies representing such nonpayment shall be retumed to the Municipality or to such board,

officer or body as may then be entitled by law to receive the same together with the name of the

registered owner of the Obligation and the last mailing address ofrecord and the Fiscal Agent

shall no longer be responsible for the same.

O) Resigp.ation and Removal: Successor Fiscal Asent. (i) Fiscal Agent may at any

. time resign by giving not less than 60 days written notice to Municipality. Upon receiving such

notice of resignation, Municipality shall promptly appoint a successor fiscal agent by an

instrument in writing executed by order of its goveming body. If no successor fiscal agent shall

have been so appointed and have accepted appointment within 60 days after such notice of
resignation, the resigning fiscal agent may petition any court of competent jurisdiction for the

appoinûnent of a successor fiscal agent. Such court may thereupon, after such notice, if any, as

it may deem proper and prescribes, appoint a fiscal agent. The resignation of the fiscal

agent shall take effect only upon
fiscal agent's acceptance of such

fiscal agent and such successor

(ii) The Fiscal be removed by the Municipality at any time upon

not less than 60 days' written removal shall take effect upon the appointrnent of a

successor fiscal agent and such successor fiscal agent's acceptance of such appointment.

(iii) Any successor fiscal agent shall execute, acknowledge and deliver to

Municipalþ and to its predecessor fiscal agent an instrument accepting such appoinÍnent
hereunder, and thereupon the resignation or removal ofthe predecessor fiscal agent shall become

effective and such successor fiscal agent, without any further act, deed or conveyance, shall

become vested with all the rights, powefs, trusts, duties and obligations of its predecessor, with
like effect as if originally named as fiscal agent herein; but nevertheless, on written request of
Municipality, or on the request ofthe successor, the fiscal agent ceasing to act shall execute and

deliver an instrument transferring to such successor fiscal agent, all the rights, powers, and trusts

of the fiscal agent so ceasing to act. upon the request of any such successor fiscal agent,

lvlunicipatþ shall execute any and all instruments in writing for more flrlly and certainly vesting

in and confirming to such successor fiscal agent all such rights, powers and duties. Any
predecessor fiscal agent shall pay over to its successor fiscal agent any frrnds ofthe Municipality.

(iv) Any corporation, association or agency into which the Fiscal Agent may be

converted or merged, or with which it may be consolidated, or to which it may sell or transfer its

corporate trust business and assets as a whole or substantially as a whole, or any corporation or

assõciation resulting from any such conversion, sale, merger, consolidation or transfer to which it
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and

vested with all the trusts, poweß, discretions, immunities and privileges and all other matters as

was its predecessor, without the execution or filing ofany instrument or any further act, deed or

conveyance on the part of any of the parties hereto, an¡thing herein to the contrary

notwithstanding.
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(") Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2)'
Wisconsin Statutes, as amended.

(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in
full ofall ofthe principal and interest on the Obligations to the registered owners of the

Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due

(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment ofthe Obligations are firlly discharged, whichever is later. The parties realize that any

funds he¡eunder as shall remain upon termination shall, except as may otherwise by law' be

tumed over to the Municipalþ after deduction ofany unpaid fees and disbursements ofFiscal
Agent or, if required by law, to such officer, board or body as may then be entitled by law to
receive the same. Termination of this Agreement shall not, of itself, have any effect on

Municipalþ's obligation to pay the outstanding Obligations in full in accordance with the terms

thereof.
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(d) Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each ofwhich shall be an original and all of which shall constitute but one

and the same instrument.

IN WITNESS WHEREOF, the parties have executed this Agreement, being duly
authorized so to do, each in the manner most appropriate to it, on the date first above written.

CITY OF EVANSVILLE, ROCK
COLINTY, WISCONSIN

By
Sandra J. Decker
Mayor

(sEAL)

Judy L. Walton
City Clerk-Treasurer

BOND TRUST SERVICES
CORPORATION, ROSEVILLE,
MINNESOTA
Fiscal Agent

(sEAL) By
Paying Agent Administrator

Attest-
Payt"g Agent Ad-t"ttt âtot

-7-
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SCHEDULE A

Debt Service Schedule
$960,000 General Obligation Promissory Notes, Series 20154

of the Cþ of Evansville, Wisconsin
dated May 28, 2015

(sEE ATTACHED)
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SCHEDUTEA
Gity of Evansville, Wisconsin
$960,000 General Obligation Promissory Notes, Series 20154
lssue Summary
Dated: May 28, 2015 Winning Bidder: Bankers' Bank

Debt Service Schedule

Date Pr¡ncipal Coupon lnterest Total P+l F¡scal Total

0sD8n0t5
t0t}t/20ts
04lÙtD0r6
t0toll20t6
04totD017
ú/01n017
04/0tn0t8
rot0tD0l8
04totD0l9
t9!0lFpt2
04t0tD020
ß/0tn020
04/0r/202r
t0/0rn02l
04/0tn022
t0tjtD022
0410tD023
t0totD023
04101D024

t0l0lD024
04/01D025
t0/01D025

,ro,ooo.oo

90.000.00

,o,ooo.oo

60,000.00

.:...
90,000.00

90.000.00

,o,ooo.oo

90.000.00

,o,ooo.oo

80,000.00

4,581.75

222.885.00

,or,ooo.oo

91,120.00

1o?lo.o:

99,100.00

97,660.00

,u,orr.oo

94,375.00

*r,uno.oo

80,880.00

0.500%

0 800%

,'ooi"

L3000/o

1.600%

t 6000/.

2.200o/o

2 2000/"

4,581.75

6,705.00

6,180.00

6,180.00
5,820.00

5,820.00
s,300.00

5,300.00
4,9r0-00
4,910.00

4,190.00
4,190.00

3,470.00

3,4?0.00
2,61s.00

2,615.00

1,760.00

1,760.00

880.00

880.00

4,58r.75
216,70s.00

ó,180.00

96,180.00
5,820.00

85,820.00

5,300.00
6s,300.00

- 4,910.00

94,910.00
4,190.00

94,190.00

3,470.00
93,410.00
2,615.00

92,615.00
1,760.00

81,760.00
880.00

80,880.00

Total $960,000.00 sE1,536.7s $ r,041,536.7s

Yield Statistlcs

Bond Yeår Dollars

Average Life
Avemge Coupon

Net Interest Cost (NIC)
True Interest Cost (TIC)

Bond Yield for Arbitrage Purposes

All Incl¡sive Cost (AIC)

$4,578.00
4.169 YÊaß
t.78t056r%

t.8649356%

2.58466250/ø

1.86t07 48o/o

r.77t9103%

IRS Form 8038
1.781056ro/.Net lnterest Cost

Weightg!4v€r¿ge Måturity *

15 $970m GO Notes FINAI llssueSummary l5/12¿2015 10:424M

4.?69 Yeaß

5* EHLERS
æF *"r..slN PrBLrc n¡¡A¡rcE
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SCHEDULE MRP

Mandatorv Redemption Provision

The Obligations due on April 1,2019,202I,2023 and 2025 (the "Term Bonds") are

subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a

.redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed

plus accrued interest to the date of redemption, from debt service fund deposits $füch are

required to be made in amounts sufficient to redeem on April 1 of each year the respective
amor¡nt of Term Bonds specified below:

For the Term Bonds Maturing on April 1. 2019

Redemption
Date

2018
20t9

Redemption
Date

2020
2021

Redemption
Date

2022
2023

Redemption
Date

2024
2025

For the Term Bonds Maturins on April 1" 2023

Amount
$80,000
60,000 (maturify)

Amount
$90,000
90,000 (maturity)

Amount
$90,000

90,000 (maturity)

Amount
$80,000

80,000 (maturity)

For the Term Bonds Maturine on April 1. 2025
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SCHEDULE B

NOTICE OF MANDATORY SINKING FLTND REDEMPTION'

City of Evansville, Wisconsin
General Obligation Promissory Notes, Series 20154

Dated May 28,2015

NOTICE IS HEREBY GTVEN that a portion of the Notes of the above-referenced issue

which mature on April l, 20- shall be subject to mandatory sinking fund redemption on
April I of the year set forth below, in the amount set forth below, at a redemption price equal to
One Hundred Percent (100%) of the principal amount redeemed plus accrued interest to the date

of redemption.

Redemption Date Principal Amount CUSIP Number

April 1, _
Such portion of the Notes will interest on the redemption date set forth

above.

BY TIIE ORDER OF THE
COMMONCOUNCIL

CITY OF EVANSVILLE, WISCONSIN

Dated:

To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic

traßmission or in ary other manner required by The Depository Trust Company, to The Depository Trust

Company, Attn: Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ 07310' not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30) days prior to

the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through

the Elechonic Municipal Market Access (EMMA) System website at gyùi¡0@4!Iþ.QIg'
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SCHEDULE C

(SEE ATTACHED)
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